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INDEPENDENT AUDITOR’S REPORT

To the Members of Easy Cargo Solutions Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Easy Cargo Solutions Private Limited
(“the Company") which comprises the Balance Sheet as at March 31, 2025, the Statement of Profit
and Loss and Cash Flow Statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounts) Rules, 2021, as
amended, and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025 and its profit for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor's Responsibilities for the Audit of the Financial Statements’ section of
our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India (ICAIl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management Discussion
& Analysis and Board's report including Annexures to Board’s Report but does not include the financial
statements and our auditor’s report thereon. The Annual Report is expected to be made available to

us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is matetatiinconsistent with the
financial statements, or our knowledge obtained during the course of{@?%(;dit‘ 8&? erwise appears
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It based on the work we have performed, wo conclude that there 15 a matenal misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard. When
we read the Board's report, it we conclude that there is a material misstatement theren, we are
required to communicate the matter 1o those charged with governance and take necessary actions
as apphcable under the apphcable laws and regulations

Responsibility of Management for the Financial Statements

Ihe Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
fnancial position, financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards (AS) specified under section 133 of
the Act read with Rule 7 of the Companies (Accounts) Rules, 2021. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safequarding of the assets of the Company and for preventing and detecting frauds and other
irreqularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibility for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when 1t
cyiste Misstatements can arise from fraud or error and are considered material if, individually or in
ihe aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

£ part of an audit in accordance with: SAs, we exercise professional judgment and maintain
professional scopticism throughout the audit. We also:

o Identity and assess the rsks of matoral misstatement of the financial statements, whether due 10
fraud or error, design and perform audit procedures responsive to those risks, and obtan audit
evidence that is sufficiont and appropriate 1o provide a basis tor our opinion. The risk of not detecting
a matenal misstaterment resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery. intentional omissions misrepresentations, or the \)»:an‘mbt\‘v rnal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. But not the purpose of expressing an opinion on the

effectiveness of the entity’s internal control as the same is not applicable vide notification dated June
13. 2017 1ssued by the ministry of Corporate Affairs.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable.
related safeguards,

Report on Other Legal and Regulatory Requirements
The company falls under the definition of Small Company therefore Companies (Auditor's Report)
Order, 2020 (“the Order”), issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, is not applicable on the company.

As required by Section 143 (3) of the Act, we report that

We have sought and obtained all the information and explanations which to the beémtqur knowledge
and belef were necessary for the purposes of our audit. S N
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b Inour opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢ The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account

dInour opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with relevant rules issued thereunder.

e On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have pending litigations which would impact its financial position.

ii. The Company does not have any material foreseeable losses on long term contracts
including derivative contracts.

ii. There were no amounts which were required to be transferred to the Investor Education &
Protection Fund by the company.

iv. a. The management has represented that no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the
Intermediaries shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b. The management has represented, that no funds have been received by the Company
from any persons or entities, including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether.
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
¢ There are nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (i) contain any material mis-statement.

v. The Company has not declared and paid any dividend during the year. Therefore, reporting
in this regard is not applicable to the Company.
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Based on our examination which included test checks and information given to us, the
company has used accounting software tor maintaining books of account which did not have
a feature of recording audit trail (edit log) facility throughout the year for all relevant
transactions recorded in the respective software, hence we are unable to comment on audit

trail feature of the said software.
With respect to the matter to be included in the Auditors’ Report under section 197(16):
dingly the requirements as stipulated by the

Vi

Q.

The Company is a private limited company and accor
provisions of section 197(16) of the Act are not applicable to the Company.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 0302049E
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Chanderkant Choraria

Place: Noida (Delhi NCR) Partner
Date: September 29, 2025 Membership No. 521263
UDIN: 25521263BMINOI6283
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EASY CARGO SOLUTIONS PRIVATE LIMITED

CIN .- U51200UP2024PTC202096

B March 31, 2025

Hlance Shectas at Fare (INR in Lakhs, unless otherwise stated)

Not As at
otes March 31, 2025

Equity and Liabilities

Shareholder's funds
Share capital 3 24.38
Reserves and surplus 4 540
29.77
Non- current liabilities
Long-term borrowings 5 114.41
114.41
Current liabilities
Trade payables 6
- total outstanding dues of micro enterprises and small enterprises and -
- total outstanding dues of others 79.97
Other current liabilities 7 13.18
93.15
237.34
Assets
Non-current assets
Property, plant and equipment and Intangible Assets
(i) Property, plant and equipment 8A 135
(ii) Intangible Assets 8B 64.25
65.60
Current assets
Trade receivables 9 117.11
Cash and cash equivalents 10 0.12
Short term loans and advances 11 48.45
Other current assets 12 6.05
171.74
237.34

The notes annexed hereto form an integral part of the financial statements.

For and on behalf of Board of Directors of

As per our report of even date attached
' Rejvate Limited

For Singhi & Co.
Chartered Accountants
Firm Registration Numben\O302049E

U

Chanderkant Choraria
Partner

Membership No.: 521263
Place : Noida (Delhi-NCR)
Date: September 29, 2025

Director Director
DIN : 10255724 DIN : 08815945

Place : Noida (Delhi-NCR) Place : Noida (Delhi-NCR)
Date: September 29, 2025 Date: September 29, 2025




EASY CARGO SOLUTIONS PRIVATE LIMITED
CIN - US1200UP2024PTC202096
Statement of Profit and Loss for the year ended on March 31, 2025

(INR in Lakhs, unless otherwise stated)

Note May 02, 2024 to
March 31, 2025

Income

Revenue from operations 13 48528
Other income 14 1.28
Total revenue 486.56
Expenses

Cost of operations 15 44287
Employee benefits expense 16 13.88
Finance costs 17 443
Depreciation and amortisation expense 8 035
Other expenses 18 19.64
Total expenses 481.17
Profit before exceptional items and tax 5.40
Exceptional items -
Profit for the year before tax 5.40

Tax expense:
Current tax -

Deferred Tax -
Profit for the year after tax 5.40
Earnings per equity share: 23

(Face value Re.1)

Basic 0.24
Diluted 0.24

The notes annexed hereto form an integral part of the financial statements.

As per our report of even date attached For and on behalf of the Board of directors of
For Singhi & Co. Easy Cargo Solutions Private Limited
Chartered Accountants

Firm Registration Number: 0302049E

Chanderkant Choraria Aryaman Shukla AshisivKumar

Partner Director Director

Membership No.: 521263 ) DIN : 10255724 DIN 1 088135945

Place : Noida (Delhi-NCR ) Place : Noida (Delhi-NCR) Place . Nowda (Delhi-NCR)

Date: September 29, 2025 Date: September 29,2025 Date: September 29,2023



EASY CARGO SOLUTIONS PRIVATE LIMITED

Summary of significant accounting policies and other explanatory

()

()

(1v)

(v)

information for the year ended March 31.2025

Corporate Information

EASY CARGO SOLUTIONS PRIVATE LIMITED is a private limited company domiciled n India and in
2013 having uts registered office at G-9 sector 6 Noida Gautam Buddha Nagar Uttar Pradesh India 201301
aggregation with a focus on full truckload transportation services. The Company levera
and electronic proof of delivery

corporated under the provisions of the Companies Act,
The company is engaged in the business of logistics
ges its technology platform for route and load optimisation, real-nme tracking

Significant accounting policies
Basis of Accounting And Preparation of Financial Statements

The financial statements of the Company
with the Accounting Standards spe
histonical cost convention The

ave been prepared in accordance with the Generally Accepted
cified under Section 133 of the Companies Act, 2013 The financi
accounting policies adopted in the preparation of the financial st

Accounting Principles in India (Indian GAAP) 1o comply
al statements have been prepared on accrual basis under the
atements are consistent with those followed in the previous year

Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (mcluding contingent liabilities) and the reported income and expenses during the year The Management believes that the estmates

used m the preparation of the financial statements are prudent and reasonable. Future results could differ due to these estimates and the differences berween the acrual
results and the estimates are tecognised m the penods in which the results are known / materialise

Current-non-current classification

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle on the basis of the following critena

Assets

An asset 1s classified as current when 1t satisfies any of the following criteria

a 1tas expected to be realised in, or is intended for sale or consumption in, the Comp
b.1tis held primarily for the purpose of being traded,
¢ 1t1s expected to be realised within 12 months after the reporting date; or

any's normal operating cycle;

d .1t 1s cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporung date

Current assets include the current portion of non-current assets.
All other assets are classified as non-current.

Liabilities

A hability 1s classified as current when 1t satisfies any of the following criteria:

a. it1s expected to be settled in the Company’s normal operating cycle;

b. 1t 1s held primarily for the purpose of being traded.

c. itis due to be settled within 12 months after the reporting date; or

d. the Company does not have an unconditional right to defer settlement of the liabili

ty for at least 12 months after the reporting date. Terms of a hability that could. at
the option of the counterparty, result in its settlement by

the issue of equity instruments do not affect its classification

Current liabilitics include current portion of non-current liabilities.
All other liabilities are classified as non-current.

Operating cycle

Operating cycle 1s the ime between the acquisition of assets for processing and their realisation in cash or cash equivalents
Based on the nature of activities of the Company and the normal time between acquisition of assets

and thewr realisation i cash or cash equivalents. the Company h
determined 1ts operating cycle as 12 months for the purpose of classification of its assets.

as
and liabilines as curvent and non-current

Revenue Recognition

Revenue 15 recognised to the extent that it is probable that the economic benefits will flow (o the Company and the revenue can be rehiably measured
Sale of Services

Revenue from sale of services 15 recorded once the service provided by the company 1s completed. However, tevenue m case of customers having contractual
agreement 1s recognised as per the terms of the agieement,

Interest income

Interest ncome 15 accounted on accrual busis

Property, Plant And Equipment

Tangible fixed assets are stated at the cost of acquisition or construction, less accumuluted depreciation and wpament losses. 1t any  The cost of an item of angible
kg r .

fixed asset compnises its purchase price, taxes, dutics, fieight andany attributable costs of brnging the usset to 1ts workimg condition for its mtended use Any wade

discount and rebates are deducted in arriving at the purchase price. Borrowing costs directly attributable to construction of those P

roperty, plant and equipment which
necessarily take a substantial period of time to get ready for their intended use are capitalised

If significant components of an item of tangible fixed assets have different useful lives, then they are accounted For as & separate item (major components) of tangible
fixed asscts.

i y C tinitially rec e1ec g FAS0Sa Brwdien no future economic benefits are expected
An item of property, plant and equipment and any significant part initially recognsed |s\duuugumd !ap’nfm Tw%\\ e B e st
from its use. Any gain or loss arising on derecognition of the asset (calculated as the difference l\cl\\‘\;;)({k&_l_ L »s&:\“‘l Reeds and the canymg a
15 included in the Statement of profit and loss within other income or other expense respectively \

N
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EASY CARGO SOLUTIONS PRIVATE LIMITED

Summary of significant accounting

)

(vi1)

(vinn)

(1x)

policies and other explanatory information for the year ended March 31. 2025

Subsequent costs

part of an item of property, plant and equipment 1s recognised 1n the carrying amount of the 1tem of property. plant and equipment. if 1t 15
probable that the futute economic benefits embodied within the part will flow to the Company and 1ts cost can be measured rehiably with the can}mg»amoum of the
replaced part getting der ccognised. Modification or extension (0 an existing asset, which 1s ofcapita! nature and which becomes an ntegral part thereof is depreciated
prospectively over the remaining useful life of that asset. All other expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and cost
of replacing parts, are charged to the Statement of Profit and Loss for the period during which such expenses are incurred

The cost of replacing a

Gains or losses ansing from derecognising of fixed assets are measured as the difference between the net disposal procecds and the carrying amount of the asset and

are recognised in the Statement of Profit and Loss when the asset is derecognised

¢ written down value method as per the useful life prescnibed 1 Schedule 11 10 the Companies

Depreciation on property, plant and equipment has been provided on th :
f acquisition as reduced by residual value of five (5) percent of the cost of acquisition of

Act, 2013 Depreciable value of property, plant and equipment is its cost 0!

asset
Intangible Assets

Acquired Assets

y The cost of an 1tem of intangible fixed asset comprises

Intangible fixed assets are stated at acquisition cost less accumulated amortisation and impairment loss. if an
he asset to its working condition for it

its purchase price, including import duties and other non-refundable taxes or levies and any attributable costs of bringing t
intended use. Any trade discount and rebates are deducted in amiving at the purchase price

w

Internally Generated Assets

Expenditure on research is recognized as an expense in the Statement of Profit and Loss as incurred

E diture on develop 1s capitalized as an asset if, and only if, the Company can demonstrate all of the following

P

£

- the technical feasibility of completing the intangible asset so that it will be available for use or sale.

 the intention and ability to complete the asset and use or sell it;

- the availability of adequate resources (technical, financial and other) to complete the development and to use or sell the asset
- how the asset will generate probable future ic benefits; and

- the ability to measure reliably the expenditure attributable to the asset during its development

The cost of internally generated intangible assets includes all directly attributable expenditure necessary to create, produce. and prepare the asset to be capable of
operating in the manner intended by management. After initial recognition, such assets are carried at cost less accumulated amortization and impairment losses. if any
The capitalized development costs are amortized on a straight-line basis over their estimated useful lives, not exceeding ten years Expenditure that does not meet the
above criteria is recognized as an expense in the Statement of Profit and Loss as incurred

Subsequent expenditure is capitalised when it is probable that the expenditure will enable the asset to generate future economie benefits 1n excess of 1ts onginally
assessed standard of performance and the expenditure can be measured and attributed to the asset reliably

Amortization of Intangible assets has been provided on the straight line method having useful life of five years and mil residual value
An intangible asset is derecognised on disposal or when no future economic benefits are expected from its use and disposal Losses ansing from retirement and gains

or losses ansing from disposal of an gible asset are red as the difference between the net disposal proceeds and the camying amount of the asset and are
recognised in the Statement of Profit and Loss

Impairment of Assets

The carrying values of assets / cash generating units at cach Balance Sheet date arc reviewed for impaiment, if any ndication of impairment exists. The recoverable
amount of such assets is estimated and impairment is recognised, if the carrying amount of these assets exceeds their recoverable amount The recoverable amount 1s
the greater of the net selling price and their value in use. Value in use is arrived at by discounting the future cash flows to their present value based on an appropnate
discount factor. When there is indication that an impairment loss recognised for an asset i earlier accounting periods no longer exists or may have decreased. such
seversal of impairment loss is recognised in the Statement of Profit and Loss, except in case of revalued assets

Investments

Long-term mvestments are carricd individually at cost less provision for dimimution, other than temporary, n the value of such mvestments Curent investments are
carried individually, at the lower of cost and fair value. Cost of investments include acquisition charges such as brokerage, tees and duties

Employee Benefits
f:mployee benefits include provident fund, employee state msurance scheme. gratuity and compensated absences
(a) Defined contribution plan

The Company's contribution to provident fund and employee state msurance scheme are considered as detined contbution plans and are charged as an expense based
on the amount of contribution required to be made and when services are tendered by the employees

(b) Defined benefit plan

For defined benefit plans in the form of gratuity fund, the cost of providing benefits is determined using the Projected Umit Credit method, wath actuanal valuations
being carried out at each balance sheet date Actuarial gains and losses are recognised in the Statement of Profit and Loss i the period in which they occur Past
service cost is recognised immediately 1o the extent that the benefits are already vested and otherwise 15 any 1 straight-line basis over the average period until
the benefits become vested. The retirement benefit obligation recognised in the Balance Sheet represepy 2 { the defined benefit obligation as adjusted
for unrecognised past service cost, as reduced by the fair value of scheme assets. Any asset res is limited to past service cost, plus the
present value of available refunds and reductions in future contributions to the schemes.




EASY CARGO SOLUTIONS PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025

(x)

(1)

(x)

(xini)

(xiv)

(xv)

(xvi)

(xvii)

(c) Short term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recogmised during the year
when the employees render the service. These benefits include performance incentive which are expected to occur within twelve months after the end of the pertod in
which the employee renders the related service and 1t also includes non-accumulating compensated absences which are expected to occur within the year in which the
employee renders the service. The cost of short-term compensated absences is accounted as and when the absences occur

Foreign Exchange Transactions / Translations

Transagnons in foreign currencies entered into by the Company are accounted at the exchange rates prevailing on the date of the transaction or ar rates that closely
approximate the rate on the date of the transaction )
Monetary assets and liabilities relating to foreign currency transactions remaining unsettled at the end of the year are translated at the year-end rate and the difference
n nmls!anon and realised gains and losses on foreign exchange transactions are recognised in the Statement of Profit and Loss Non-monetary items of the Company
are carried at historical cost.

Segment Reporting

The Cpmpany identifies primary segments based on the dominant source, nature of risks and returns and the internal organisation and management structure The
operating segments are the segments for which separate financial information is available and for which operating profit / loss amounts are evaluated regularly by the
executive Management in deciding how to allocate resources and in assessing performance

Leases

Operating Lease
Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor are recognised as operating leases Operating
lease expenses / income are recognised in the Statement of Profit and Loss over the term of lease, representative of the time pattern of the user's benefit

Taxes On Income
Income tax and deferred tax

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the applicable tax rates and the provisions of the Income
Tax Act, 1961 and other applicable tax laws.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that onginate 1n one period and are
capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting
date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets are recognised for timing differences of items other than unabsorbed
depreciation and carry forward losses only to the extent that reasonable certainty exists that sufficient future taxable income will be available against which these can
be realised. However, if there are unabsorbed depreciation and carry forward of losses and items relating to capital losses, deferred tax assets are recognised only if
there is virtual certainty supported by convincing evidence that there will be sufficient future taxable income available to realise the assets. Deferred tax assets and
liabilities are offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a legally enforceable right for such set off
Deferred tax assets are reviewed at each balance sheet date for their realisability

Earnings Per Share (EPS)
Eamnings per share is calculated by dividing the loss after tax for the year by the weighted average number of equity shares outstanding duning the period Diluted EPS
is computed using weighted average number of equity and dilutive equity equivalent shares outstanding during the period except where the result would be ant

dilutive.

Provisions And Contingencies

A provision is recognised when the Company has a present obligation as a re.sg]l of past events and 1t is probable that an uutﬂou of resources will be required to settle
the obligation in respect of which a reliable estimate can be made. Provisions (excluding employee benefits) are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect
the current best estimates. Contingent liabilities are disclosed in the Notes. Contingent assets are not recognised in the financial statements

Cash And Cash Equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an onginal matunty of thiee months or less from the
date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to msignificant nisk of changes n value

Borrowing costs

tion with the arr of borrowings.

b

Borrowing costs includes interest and ancillary costs incurred in

Borrowing costs directly attributable to the isi construction or production of an asset that necessarily takes a substantial period of time to get ready for its
. b ccur
intended l?sc or sale are capitalised as part of the cost of the respective asset All other borrowing costs are expensed in the period they occur




EASY CARGO SOLUTIONS PRIVATE LIMITED

Notes forming part of financial statements for the year ended 31st March, 2025

(INR in Lakhs, unless otherwise siared)

3. Share capital As at 31st March, 2025
Authorised share capital
1.00,00,000 equity shares of Re 1/- cach 100
100.00
Issued, subscribed and paid-up share capital
24.37.300 equity shares of Re 1/- cach 2 38
24.38
The Company has subsequently increased 1ts authonised share capital in respect of Preference Shares from INR Nil to INR 500,00
2. Reconciliation of shares outstanding at the beginning and at the end of reporting year
i. Equity shares As at 31 March 2025
Number of shares Amount
At the commencement of the vear - B
Issued duning the year 24.38 24.38
Atthe end of the year 24.38 24.38
b. Rights, preference and restrictions attached to:
Equity shares of Re. 1/- each
The Company has a single class of equity shares. Accordingly. all equity shares rank equally with regard to dividends and share in the Company’s residua
assets. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder on a poll (not on show
of hands) are in proportion to its share of the paid-up equity capital of the Company. Voting rights cannot be exercised in respect of shares on wh
call or other sums presently payable have not been paid
On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Compan . remaining after distnbution of
all preferential amounts in proportion to the number of equity shares held
c. Particulars of shareholders holding more than 5% of shares As at 31 March 2023
Number of shares %o of holding
Equity shares of Re. 1/- each, fully paid-up
Aryaman Shukla 731 30
Sapna Shukla -3 3
Vishal Kanodia 975 AC
2438 100%
d. The company has not issued any bonus shares or shares for consideration other than cash and has not bought back anv shares since Incorporation
company
e.  Details of Shares held by Promoters

As at 31 March 2023

Number of shares %o of holding
Aryaman Shukla 73
Vichal Kanodia 973 20%%
17.06 0%
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EASY CARGO SOLUTIONS PRIVATE LIMITED

Notes forming part of financial statements for the year ended 31st March, 2025

(INR i Lakhs, unless otherwise siated)

Note 4 : Reserves and surplus

As at
March 31, 2025

Surplus in the statement of profit and loss
Opening balance

Add  Profit for the year/peniod

Closing balance

Note § : Long-term borrowings

As at
March 31, 2025

Optionally Fully Convertible Debentures
VSPL Galleria High Street
Real Value Agrotech Projects Private Limited

a) VSPL Galleria High Street has subscribed to 6,268 Optionally Fully Convertible Debentures (OFCDs) having a face valu
and optionally fully convertible The

21.100 each. The said instruments are classified as unrated, unlisted, unsecured, redeemable,
tenure of these debentures is up to 10 years and they carry a nominal coupon of 0.1% per annum

b) REAL VALUE AGROTECH PROJECTS PRIVATE LIMITED has subscribed to 4,133 Op
Debentures (OFCDs) having a face value of 21,100 each.

redeemable. and optionally fully convertible. The tenure of these debentures is up to 10 years and they carry an

per annum

6895
4546
114.41

e of

tionally Fully Convertible
The said instruments are classified as unrated, unlisted. unsecured.

ominal coupon of 0 1%

Note 6 : Trade payables

Asat
March 31,2023

- total outstanding dues of micro enterprises and small enterprises and
- total outstanding dues of others

2997
79.97

Note 7 : Other current liabilities

As at
March 31. 2025

Advances From Customers
Expenses payable
Employee related payables
Statutory dues payable

- Tax deducted at source

- Goods and services tax

- ESIC

- Provident fund

289
370

443

020
026
001
170

13.18

Note 9 : Trade receivables

As at
March 31,2025

Unsecured, considered good
Unbilled recervables

Note 10 : Cash and cash equivalents st
March 31, 2028
>
N
Balances with banks
< current accounts 008
Cash on hand 00°
0.12
As at

Note 11 : Short term loans and advances

March 31, 2028

(Unsecured, considered good unless otherwise stated)

Advance 1o suppliers
Security deposit

4120
726
48

Note 12 : Other current assets

As at
March 31, 2025

TDS recervable

603

6.05




EASY CARGO SOLUTIONS PRIVATE LIMITED

Notes forming part of financial statements for the year ended 31st March, 2025

Note: 8- Property, plant and equipment

Gross Block Accumulated Depreciation Net Block
S. No Assets Additions Deduction As on March | Charged during Sale / Ason March | Ason March
31,2025 the year Adjustment 31,2025 31,2025
(A) Tangible Assets
1 | Computers 1.55 - 1.55 0.31 - 0.31 1.24
2 | Furniture & Fixture - - R _ - - R
3 | Office Equipment 0.12 - 0.12 0.01 - 0.01 0.11
Total (a) 1.67 - 1.67 0.31 - 0.31 1.35
(B) Intangible Assets
1 | Software 64.28 - 64.28 0.04 - 0.04 64.25
Total (b) 64.28 - 64.28 0.04 - 0.04 64.25
Total (a+b) 65.95 - 65.95 0.35 - 0.35 65.60




EASY CARGO SOLUTIONS PRIVATE LIMITED
ments for the year ended 315t March, 2025

Notes forming part of financial state

(INR in Lakhs unless otherwise stated)

Note 13 - Revenue from operations

For the year ended March
31,2025

Sale of services

485 28
485.28

Note 14 - Other income

For the vear ended March
31,2025

Other Income

Note 15 - Direct cost of Operations

For the year ended March
31,2028

Direct Operations Costs

442,87
442.87

Note 16 - Employee benefit expenses

For the vear ended March
31,2028

Salaries and wages 13.22
Contribution to Provident and other funds 0.06
Staff welfare expenses 0.60

13.88

Note 17 - Finance cost

For the year ended March
31,2028

Interest on Loans 142
Bank Charges 0.01
443

Note 18 : Other expenses

For the vear ended March
31,2028

Payment to Auditors

[ epal & Professional Charges 182
Marketing & Promotions N
ROC Expenses 17"
Repair & Maintanance AR
Printing & Stationery Expenses 0 46
[clephone & Internet fxpenses 019
[ravelling Expenses 617
Technology Fxpenses 102
Housckeeping Expenscs 076
Common Service Expenses R
Other L xpenses 077
I‘)Ahr




EASY CARGO SOLUTIONS PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31st March, 2025

(INR in Lakhs. unless otherwise stated)

For the year ended

19.  Earnings per shares (EPS) d
March 31,2025
Earnings per share N
Profit (L oss) afler tax as reported 2
Weighted average number of equity shares outstanding ceem
Diluted Earnings per shave
The Compamy has potential dilutive shares, however since they are anti-dilutive in nature. no
adiustments are made to diluted earning per share
R —
- 7
Basic and diluted earming per share (face value Rs 1 each) ___’——0“4
20.  Operating Cycle
All the habilities due within one year are classified as "current habilities” and assets maturing / recoverable within one year along with cash and
bank balances as "current assets” Classification of assets mto current and non-current 15 based on the estimates of realization of assets bt
management
21. Foreign currency transaction
During the current financial year the compay has not made any foreign transaction
22. Related party disclosure

A. Related party relationships
Names of the related parties and description of relationship with the Company

1. Key Managerial personnel
Director

Director (resigned on 01-08-2024)
Director (resigned on 20-06-2024)

Arymana Shukla
Abhishek Saxena
Das Kumar Pranab
Ashish Kumar

Additional Director (appointed on 01-08-2024)

INR i1 Lakhs. unless atherwise stai

B. Related party transactions

For the year
March'25

Capital contribution by
- Aryaman Shukla (Director)

S

(INR i Lakhs. undess otherwise s

B. Related party balances

For the year
March'23

Closing Balance
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EASY CARGO SOLUTIONS PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31st March, 2025

23.

24,

The disclosure relating to micro and small enterprises is as under:

Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006. certain disclosures are
required to be made relating to Micro, Small and Medium enterprises. On the basis of the information and records available with the Management, the following

disclosures are made for the amounts due to the Micro, Small and Medium enterprises, who have registered with the competent authorities

Particulars For the year
March'25

(a) (i) The principal amount remaining unpaid to any supplier as at the end of the year -
(1) The interest due on principal amount remaining unpaid to any supplier as at the end of the year

(b) Amount of Interest paid by the Company in terms of section 16 of the Micro Small and Medium :
Enterprises Development Act, 2006 (MSMED Act), along with the amount of the payment made to the
supplier beyond the appointed day during each accounting year

(¢) Amount of interest due and payable for the year of delay in making payment (which have been paid but -
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act

(d) Amount of Interest accrued and remaining unpaid at the end of each accounting year :
(€) Amount of further interest remaining due and payable even in the succeeding years, until such date when -
the interest dues as above are actually paid to the small enterprise, for the purpose of disallowance of a

deductible expenditure under section 23 the MSMED Act

Disclosure in respect of leases pursuant to Accounting Standard (AS) 19 “Leases”:

General Terms and conditions 1n case of operating leases where Company 1s lessee

1. The Company has not taken any long term commercial premises under operating leases

ii. No restrictions were imposed in any lease agreements and there were no contingent rent recognised in the Statement of Profit and Loss during
the year / period
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EASY CARGO SOLUTIONS PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31st March, 2025

(INR in Lakhs, unless otherwise stated)

25. Additional Regulatory Information

i, The company do not have any immovable property.

ii. The company has not revalued any of its Property. Plants and Equipment.

iii. Details of Benami property: Company don't have any Benami properties. further there is no proceedings have
been initiated or are pending against the Company for holding any Benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

iv. The Company has not taken borrowings from banks or financials institutions on the basis of security of current
assets during the year.

v. The company has not taken any loan or borrowings from banks therefore declaring the company as wilful
defaulter is not applicable to the company.

vi. The Company did not have any transactions with companies struck off under Section 248 of the Companies Act.
2013 or Section 560 of Companies Act, 1956 during the financial year.

vii. The company has not taken any loans therefore filing charge forms with the Ministry of Corporate affairs is not
applicable.

viii. The Company has not made any investment therefore requirements prescribed under clause (87) of section 2 of
the Act read with the Companies (Restriction on number of Layers) Rules. 2017 are not applicable to the
company.

ix. The Company has not entered into any scheme of arrangement which has an accounting impact on current
financial year.

x. The Company has not traded or invested in Crypto currency or Virtual Currency during the current financial year.

xi. (1) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies). including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
(2) The Company has not received any fund from any person(s) or entity(ies). including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise)that the company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or ’

(b) provide any guarantee. security or the like on behalf of the Ultimate Beneficiaries.

xii. The Company has no such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act. 1961 (such as. search or
survey or any other relevant provisions of the Income Tax Act, 1961).

xiii. The Company do not have any Property, plant and equipment to be classified as investment property.

xiv. No Loans or Advances in the nature of loans arc granted to promoters. dircctors, KMPs and the related parties
either severally or jointly with any other person.

xv. The company does not have any Capital work in progress.

xvi. The company does not have sanctioned working capital limits.

26. Small and Medium Sized Company

The company is a Small and Medium sized company (SMC) as defined. in the A‘L unting Standard referred to
section 133 of the Companies Act 2013. The company has complied with disclqs{*uriz%\pirements as applicable to___
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EASY CARGO SOLUTIONS PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31st March, 2025

27.

Ratio Disclosure

(INR in Lakhs, unless otherwise stated)

SrNo

Ratios

Numerator

Denominator

For the FY 2024-25

[

S

o

Current ratio (In times)
Debt equity ratio (in times)

Debt service coverage ratio (in times)

Return on equity ratio (in %)
Inventory turnover ratio

Trade receivables turnover ratio
Trade payables turnover ratio
Net capital turnover ratio

Net profit ratio (in %)
Return on capital employed (in %)

Return on investment (in %)

Current assets

Debt (borrowings + lease
liabilities)

Earnings for Debt Service (Profit
before tax + Depreciation +
finance cost + Profit on sale of
property, plant and equipment)

Net Profit for the year

Cost of goods consumed
Revenue from operations
Purchases and Other expenses
Revenue from operations

Net Profit for the year
Profit before tax and finance costs

Income generated from treasury
mvestments

*Since first year of operation, reasons are not applicable.

Current liabilities
Sharcholders equity

Debt Service (Interest and lease
payments + Principal repayments)

Average shareholders equity
Average Inventory

Average trade receivables
Average trade payables

Working Capital (current assets -
current liabilities)

Revenue from operations

Capital employed (Net worth +
borrowings + lease liabilities )
Average invested funds in treasury
investments

1.84
3.84

0.18

NA
4.14
5.78
6.18

1.1%

7%

NA

28.

Deferred Tax

Deferred tax assets are recognised only if there is a virtual certainty

profits. Accordingly, deferred tax asset has not been recognised.

that such deferred tax assets can be realised against future taxable

29.

Contingent liability and Commitments

In the opinion of the management there is no contingent liabilities which can be ascertained.
In the opinion of the management there are no capital or other commitments.
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EASY CARGO SOLUTIONS PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31st March, 2025

(INR in Lakhs, unless otherwise stared)

30.  Trade Receivable and Trade Payable Ageing
Trade Receivables ageing schedule
Particulars 31 March 2025 Outstanding for the following periods from
Not Due Less than 6 months to  1-2 years 2-3 years More than Total
6 months 1 year 3 years
Undisputed Trade recenvables - considered good - 11711 117.11
Undisputed Trade recenables - credit impaired
Disputed Trade receivables - considered good
Disputed Trade receivables - credit impaired
Unbilled Trade receivable - =
N 117.11 - - - - 117.11
Allowance for doubtful receivables - - - - - = -
- 117.11 N - 117.11
Trade payables ageing schedule
Particulars 31 March 2025 Qutstanding for the following periods from due date of payment
Not Due Less than 1-2 years  2-3years More than Accrued Expenses Total
1 year 3 years
MSME R R R
Disputed dues MSME a B . B
Others - 79.97 7997
Disputed dues Others - - - - - -
- 79.97 - - - - 79.97
31.  First year of Incorporation

This being first year of Incorporation of the Company. previous year figures are not applicable on the Company
The notes annexed hereto form an integral part of the financial statements
As per our report of even date attached
for Singhi & Co.
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